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From the Chief Executive

Commemorating 50 wonderful years, 2022-23 saw the first half of Adelaide Festival
Centre’s 50" Anniversary. A program of events was curated and executed to
celebrate the great vision and extraordinary delivery of Australia’s first multi-
purpose performing arts centre. On the actual birthday, June 2" in Festival Theatre,
patrons, staff, alumni, donors, artists, the Premier, and dignitaries from all industry
sectors attended a gala concert. Hosted by Libby O’'Donovan OAM and showcasing
Adelaide Festival Centre’s five festivals, the concert reiterated the national
significance and heart felt connection Adelaide audiences have with their
performing arts centre.

Prime Minister the Honourable Anthony Albanese said “50 years ago, two great
Labor leaders, Prime Minister Gough Whitlam and SA Premier Don Dunstan, stood
shoulder to shoulder and launched the first arts centre in Australia, Adelaide
Festival Centre.

“Both leaders were adamant believers in the power of culture to strengthen society
and bring us all together. Half a century on, my government believes and acts on
the same convictions. Happy Birthday Adelaide Festival Centre, long may your
curtains rise.”

In 2022-23, Adelaide Festival Centre reached over one million attendees, back to
pre-pandemic levels. High levels of audience satisfaction drove tickets sales and
venue utilisation rates, underpinning another positive financial result. New
audiences were reached, including multi-cultural communities and the Trust raised
$22 million (47%) of its revenue from commercial activities.

280 performances by our South Australian Home Companies received critical
acclaim and contributed greatly to the diversity of programming offerings. Home
Companies were celebrated with an exhibition and engagement program.

We presented five Adelaide Festival Centre festivals.

Adelaide Cabaret Festival celebrated the Festival Centre’s 50™ by inviting previous
Artistic Directors to curate the 2023 festival. Julia Holt, David and Lisa Campbell,
Kate Ceberano, Eddie Perfect, Ali McGregor, Julia Zemiro, Alan Cumming and Tina
Arena presented one of the most successful festivals yet with thirty sold-out
performances and a star-studded line up.

DreamBIG Children’s Festival had it all — from dinosaurs, to a traditional yurt. With
more than 200 sold out performances, and over 100,000 young people, teachers
and families attending, DreamBIG continues to claim its place as the first and
largest children’s arts festival in the country.

The 15" OzAsia Festival under the artistic direction of Annette Shun Wah featured
more than five hundred community, national and international artists from eight
countries and fifty events. Moon Lantern Trail and Lucky Dumpling Market
reconfirmed their status as much-loved traditions for South Australia and the writing
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program In Other Words, received critical acclaim as the only event nationally to
showcase Australian/Asian writers.

Adelaide Guitar Festival, curated by Slava Grigoryan, took to the road with a
packed program touring 35 regional venues. Back in Adelaide, thousands of people
enjoyed popular favourites including the Adelaide International Guitar Competition
and the Winter School which saw students aged 11-70 participate and compete,
receiving guidance from great leaders including Slava Grigoryan.

Working closely with Renewal SA, Adelaide Festival Centre managed the new
Festival Plaza activation, forming an active precinct partners committee and
delivering events to test and trial the new site. Over 200,000 people attended
successful activations, giving this beautiful new public space a terrific start.

The year ended with the triumphant Disney Musical starring everyone’s favourite
Nanny, Mary Poppins. With a stellar eight-week season, the results of which will
form part of the 2023-24 financial year results.

Our visual arts curators installed outstanding exhibitions, including the 50
celebration of China Australia relations with an international display of exquisite
Chinese contemporary art based on traditional customs titled: China Today.

Turn Up Your Radio was an exemplar of community-based celebration and

pride. As a celebration of South Australia, and supporting Adelaide’s UNESCO City
of Music designation, the exhibition featured music memorabilia, including
handwritten song lyrics, costumes and posters from South Australia’s best-known
pop musicians and bands.

In the spirit of Reconciliation, our Innovate Action Plan was launched and a staff
working group met regularly to advance targets and opportunities for our First
Nations engagement at all levels. OUR MOB, delivered significant cash prizes to
First Nations visual artists and Our Young Mob was received with acclaim. Our
Stories and Our Words delivered unique programs for First Nations writers and
storytellers.

In addition to working with all the programming streams our Learning &
Engagement and CentrED education team continued to support valuable
experiences for families and school students who might not otherwise have the
opportunity both in-school and at the Adelaide Festival Centre.

This year, the Adelaide Festival Centre Foundation achieved excellent fundraising
outcomes. Enabling the 50" Anniversary Concert and other programs, nearly

$1 million was generously donated, which bucks the national ‘down-turn’ trend of
giving. | would like to express my sincere thanks to the Foundation and all who
gave generously this year.

Sincere thanks also to the management and staff who delivered a very productive
year of events and activities. The production and technical team alongside the
customer experience teams should be commended for their extraordinary efforts
turning around a large volume of activity this year. | am delighted to be able to work
with such a creative organisation, which serves its community so well.
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My thanks also to the dedicated volunteers who bring a commitment and joy to the
many roles they undertake — thank you!

My thanks to the Chair, the Honourable Hieu Van Le AC for his steady hand
throughout the year and to all trustees for their time. Thanks also to our Arts
Minister, the Honourable Andrea Michaels MP and to the Government of South
Australia for their support.

The 50" Anniversary of Adelaide Festival Centre was worth the wait, with activities
to continue into the 2023-24 year.

Douglas Gautier AM
Chief Executive Officer and Artistic Director

Adelaide Festival Centre
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Overview: about the agency

Our strategic focus

Our Purpose

Our Vision

Our Values

Our
functions,
objectives
and
deliverables

To entertain, engage, educate and inspire

To be the arts and entertainment heart of the festival state

To be a national and international cultural leader and

collaborator

To be a local and international cultural leader and trusted
partner.

Deliver a dynamic, balanced program of performing arts,
exhibitions, education programs, commercial product, and
cultural activity across all Adelaide Festival Centre venues,
reflective of the diverse communities we serve. Arts for all.
Grow audiences by delivering excellent customer
experiences, building our brand and reputation and being
responsive to a changing media and consumer landscape.
Provide technically well-provisioned, safe, sustainable and
accessible venues and spaces.

Maintain and grow a positive organisational culture built on
collaboration and creativity.

Consolidate and increase philanthropic and sponsorship
support.

Build financial, IT, administrative and entrepreneurial capacity
to respond to change and embrace opportunity.

Adelaide Festival Centre Trust Strategic Plan 2021-2024
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Our organisational structure

Adelaide Festival Centre
Trustees

I—I_I

CEO & Artistic Director
Douglas Gautier AM

Risk and Audit Committee

EAto CEO & Artistic
Director and Manager,

Protocol
Kim Thiel
| 1 1 1 1 1 1 1
Chief Operating Officer & Director, Philanthrol 3 Head of Customer Head of Programming - Head of Programming - " 3 Manager, Corporate
Chief Financial Officer Am; - Py Head of Marketing Experience Commercial Public Purpose Head of Public Affairs Partnerships
ie Taylor i isti .
Carlo D'Ortenzio v fienato Capoccig Heather Poole Alex Sinclair Susannah Sweeney Christie Anthoney Janine Eckert

Head of Technical &
— Production

Nathan Luscombe

Manager, Finance
Abhishek Shaw

Manager, ICT Networking
— and Security

David Cations

Manager, Facilities
Mark Cullen

Manager, Human
— Resources

Claire George

Manager, Work Health,
— Safety & Risk

Bernadette Brennan

Manager, Legal
Angela Willington

Manager, Philanthropy
Olivia Power

Manager, Digital & Social

Manager, Ticketing

Senior Producer,
}—{ Cabaret and Commercial

Creative Producer,
— DreamBIG Festival

Francesca Belperio

Jeff Owens

Sarah Bleby

aulizCeciee Rataiedam Terri Dichiera Georgi Paech
Manager, Publicity and o Executive Producer, Executive Producer,
|— Content Creation || Manager, Hospitality ||| Adelaide Guitar Festival |— OzAsia Festival

Joon-Yee Kwok

Senior Graphic Designer
Adrian Cowell

Manager, Patron Services
Kate Hagan

Venue Sales Executive
Lucja Dolatowski

Senior Exhibitions Curator
Charissa Davies

Marketing Executives

Retail Buyer
Cathy Barrett

Changes to the agency

During 2022-23 there were no changes to the agency’s structure and objectives as

Volunteer Coordinator
Wendy Mainprize

= Programming Executives

a result of internal reviews or machinery of government changes.

Our Minister

The Honourable Andrea Michaels MP, Minster for Arts
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Our Executive team

CEO & Artistic Director

Douglas Gautier AM

Chief Operating & Financial Officer

Carlo D’Ortenzio

Head of Public Affairs

Christie Anthoney

Head of Marketing

Renato Capoccia

Head of Technical & Production

Nathan Luscombe

Head of Customer Experience

Heather Poole

Head of Programming - Cabaret & Commercial

Alex Sinclair

Head Programming — Public Purpose

Susannah Sweeney

Director of Philanthropy

Abbie Taylor

Current Members and Terms

The Hon Hieu Van Le AC — Chair
(appointed Chair January 2022)

09/09/2021 to 8/09/2024

Attended 6 meetings

Jacqui McGill AO — Deputy Chair

25/03/2021 to 24/03/2024

Attended 5 meetings

Maggie Zhou

21/04/2019 to 20/04/2022 and |Attended 4 meetings
19/05/2022 to 18/05/2024

Steven Woolhouse

29/10/2020 to 28/10/2023

Attended 6 meetings

Bruce Carter

21/01/2022 to 20/01/2025

Attended 5 meetings

Dr Katherine Tamiko Arguile

27/10/2022 to 26/10/2025

Attended 4 meetings
(of 4 held during term)

Councillor Phillip Martin

6/04/2023 to 5/04/2026

Attended 1 meeting
(of 2 held during term)

Julia Knight 27/10/2019 to 26/10/2022 Attended 2 meetings
(of 2 held during term)
Mitchell Butel 29/06/2020 to 28/06/2023 Attended 3 meetings

(of 5 held during term)

Sandy Verschoor

12/09/2017 to 11/09/2020 and |Attended 2 meetings
29/10/2020 to 14/11/2022

(of 2 held during term)

Legislation administered by the agency

Adelaide Festival Centre Trust Act 1971
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The agency’s performance
Agency specific objectives and performance

Adelaide Festival Centre is operated by the Adelaide Festival Centre Trust (the
Trust). The Trust is a South Australian Government statutory body, created and
with responsibilities outlined in the Adelaide Festival Centre Trust Act 1971.

The Trust’s purpose, as set out in the Act, is to contribute to the cultural, social and
intellectual development of all South Australians. Towards this, the Trust functions:

a) to produce, present and manage the performing arts in the building occupied
by the Trust at Adelaide Festival Centre or any other building;

b) to provide or assist in providing premises and equipment for the purpose of
the presentation of the performing arts;

c) to promote and encourage the development and presentation of the
performing arts;

d) to promote and encourage public interest and participation in the performing
arts;

e) to promote and encourage either directly or indirectly the knowledge,
understanding, appreciation and enjoyment of the performing arts;

f) to perform the functions given to the Trust under another Act; and

g) to perform functions that are incidental, complementary or helpful to, or likely
to enhance the effective and efficient performance of, the functions mentioned
in paragraphs (a) to (Q).

The Trust endeavours to maintain a strong governance framework, consistent with
contemporary best practice and compliant with legislative requirements and
contemporary financial standards, government policies and priorities.
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Adelaide Festival Centre Trust Strategic Plan 2021-2024 objectives include:
Corporate: To be a local and international cultural leader and trusted partner.

Programming: Deliver a dynamic and balanced program of performing arts,
exhibitions, education programs, commercial product, and cultural
activity across all Adelaide Festival Centre venues, reflective of the
diverse communities we serve. Arts for all.

Marketing and Customer Experience:
Grow audiences by delivering excellent customer experiences,
building our brand and reputation and being responsive to a
changing media and consumer landscape.

Venue and Infrastructure:
Provide technically well-provisioned, safe, sustainable, and
accessible venues and spaces.

People and Culture:
Maintain and grow a positive organisational culture built on
collaboration and creativity.

Sponsorship and Philanthropy:
Consolidate and increase philanthropic and sponsorship support.

Sustainability and Growth:
Build financial, IT, administrative, and entrepreneurial capacity to
respond to change and embrace opportunity.

Agency objectives
Indicators Performance

Year-round program and festivals

Adelaide Festival Centre presents theatre, e Ticketed: 573,000
dance, music, and exhibitions, and is e Non-ticketed: 274,927

committed to supporting and co-presenting |, Total attendances: 848,527

some of the world’s biggest touring
musicals.

e Total offsite festival attendances: 163,415

The program included theatre, ballet, TOTAL ATTENDANCES: 1.011.342
contemporary dance, circus, music and

performances for children and young
people.
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Adelaide Guitar Festival 9 — 24 July 2022

Adelaide Guitar Festival 2022 saw a return
to the full program, even though COVID
travel restrictions still affected key headline
events.

Adelaide Guitar Festival On the Road
presented its largest program yet, with
support from the federal government’s RISE
fund, and a large-scale, architectural
immersive guitar installed on the Festival
Plaza added a new dimension to the free
metropolitan program.

The program included two world premieres,
and the winner of the 2022 Adelaide
International Classical Guitar Competition
was Connor Whyte, the first Adelaide-based
winner since the competition’s inception.
OzAsia Festival 20 Oct - 6 Nov 2022

OzAsia Festival celebrated another
successful festival season with 66,000
attendances in the first 4 days of inspiring
performances and exciting community
events, including the Moon Lantern

Trail. Annette Shun Wah was Artistic
Director of the festival which had more than
162,000 attendances across 69 unique
events. The events, in addition to Moon
Lantern Trail, included Lucky Dumpling

Market, Bubble Tea Garden, Anime Go! plus ®

theatre, dance and music performances,
exhibitions, workshops, films and other
activities.

The 2022 festival employed:

180 individual artists for 322 performances across
South Australia, including at schools, health care
services, 7 metro venues and 35 regional venues.

Total festival attendances at were more than
16,000 including at regional venues on the Eyre
and Yorke Peninsulas, SA’s Mid North, Kangaroo
Island and Adelaide Hills, contributing $1.67 million
in economic impact to the regions.

Total attendances: 162,000

The program delivered:

e 6 world premieres

e 2 Australian premieres

e 7 Adelaide premieres

e 28 events exclusive to South Australia.
The program of 69 unique events included:
8 dance and theatre performances

7 live music events

e 7 visual art exhibitions

e 1 film program

e 5 major community events

e 8 workshop / education events

e 32 writing and ideas events

e 1 professional and creative development event

The festival also provided significant employment

and performance opportunities for artists in 2022,

including:

e 317 professional artists engaged in the artistic
program (50 international and 267 Australian)

e 372 local community artist opportunities
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DreamBIG Children’s Festival 17 - 27 May 2023

DreamBIG as a biennial festival, continued to
celebrate its position as among the brightest
and boldest children’s festival in the world. It
was the first curated children’s festival in the
world and therefore the longest-running. The
theme for 2023 was ‘Our World’ and featured

60+ events for schools and families including |

another successful Big Family Weekend
centred around the Festival Plaza and
attracting more than 30,000 attendances.

DreamBIG Children’s Festival delivered:

Attendances: 100,000+

Big Family Weekend: 30,000+
Schools engaged: 180+
Students engaged: 25,000+
Artists engaged: 425

Adelaide Cabaret Festival 9 —24 June 2023

The 2023 Adelaide Cabaret Festival
celebrated the Festival Centre’s 50
anniversary by engaging nine out of the ten
former artistic directors: The Cabaret
Collective - Julia Holt, David Campbell and
Lisa Campbell, Kate Ceberano, Eddie
Perfect, Ali McGregor, Julia Zemiro, Alan
Cumming and Tina Arena. It was one of the
most successful years yet, featuring more
than 30 sold-out performances over 12 days
and nights of glittering shows by a star-
studded lineup of performers.

Featuring crowd-pleasing performances from
festival favourites RocKwiz, the annual Variety Gala
and Kate Ceberano with the ASO, the Adelaide
Cabaret Festival presented brand new works in
development by South Australian artists through its
“Showcasing the New” program with proceeds
going to the Adelaide festival Centre Foundation.

Attendances: 50,000

Sold out shows: 34

Artists and Musicians: 342

World premieres: 13

Adelaide premieres: 20

The program features a large contingent of
Australian artists and performers from the USA,
United Kingdom, and France.

Learning & Engagement (includes Families and Multicultural programs)

Learning and Engagement programs include This includes Families programming / Free
workshops / Students Got Talent / Lunar New Year
/ Multicultural communities program support.

accessible and affordable programming for
South Australian families and vital
collaborations with our culturally diverse
communities.

An annual charity performance at Her
Majesty’s Theatre and targeted projects
engaged with multi-cultural communities.

Families and Community engagement in 2022-23
included:

24,132 attendances
97 shows

854 artists,

528 local

322 interstate
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OnStage

On Stage Performing Arts Learning program Engagement across the year included:

provides open access and accessible o
workshops for young people 8-17 yearsin |4

the school holidays. .

First Nations Programs

Adelaide Festival Centre continued to .
develop its extended First Nations o
programming stream to run alongside the |y
well-established OUR MOB and OUR

YOUNG MOB exhibition with the additions of .
OUR STORIES and OUR WORDS.

CentrED

Adelaide Festival Centre’s centrED schools e
program provided curriculum relevant arts
education experiences and resources for °
students and teachers of South Australia,
with a primary focus on connecting students
and educators with artist experiences and
live performance.

centrED programs are designed by an
Education Officer who is supported by
funding from the Department for Education.
The program provides free and heavily
subsidised programming, along with
transport and ticket subsidies — all supported
by the Education Minister’s grant program
and Adelaide Festival Centre Foundation.

11 Workshops

201 Participants

10 Sponsored participants
48 Tutors

OUR MOB artists: 125

OUR YOUNG MOB artists: 30

OUR WORDS & OUR STORIES attendances:
555

First Nation Artists employed across OUR
WORDS and OUR STORIES: 15

First Nations participants across all AFC
programs/festivals: 1030

Student Attendances: 8,050
Schools Engaging: 300+

Artists employed: 58

l4|Page

OFFICIAL



OFFICIAL

2022-23 ANNUAL REPORT for ADELAIDE FESTIVAL CENTRE TRUST

Corporate performance summary

While the Adelaide Festival Centre relies on funding from the South Australian
Government, it is a commercial operation and in the financial year 2022-23 it
generated over $22 million in revenue from its key commercial operations.

Commercial Revenue breakdown

W Venue services

m Ticketing

H Box office

m Sponsorship
Catering

Venue Services — Theatre rent, merchandise commission & recoveries
Ticketing — Inside charge on tickets sold
Box Office — ticket sales on AFC events
Sponsorship — commercial sponsorship

Catering — includes bar food & wines sales & internal and external events
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Employment opportunity programs

Work Experience Adelaide Festival Centre’s work experience program

and Work provides students with an understanding and overview of
Placement how Adelaide Festival Centre operates and knowledge of
programs careers available within arts administration. In 2022-23

eight students (two groups of four) worked across
programming, marketing, and customer experience.
Students from lower I0ED (Index of Educational
Disadvantage) ranked schools were prioritised to

participate.
International In 2022-23 Adelaide Festival Centre hosted three interns
Internship from Chinese University Hong Kong who are studying their
programs Masters in Cultural Management. They worked directly on

the programming and organisation of OzAsia Festival.

Bridging the Gap Adelaide Festival Centre hosted two Aboriginal school

School Based students for two years, with their traineeship placement

Traineeship finishing in December 2022. In January 2023, a new
student commenced her two-year traineeship with us, this
time directly subsidised by Adelaide Festival Centre.

Agency performance management and development systems

Performance
management and
development system

Adelaide Festival Centre
managers use a suite of
performance management
and development forms to
review the organisational
and personal effectiveness,
teamwork and customer
focus of permanent,
temporary and casual staff.

Performance

Overall, the organisation is meeting its
performance measures.

Compliance for 2022-23 performance and
development review reporting was 20%. This is an
improvement on the previous year, however
Management will prioritise reporting.
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Agency performance management and development systems

Program name Performance
COVID-19 As of 14 October 2022, the COVID-19 mandate
from the Office for the Commissioner for Public
Sector Employment was lifted. Agencies were
advised to take a work health and safety and an
individual behaviour change approach to managing
COVID-109.
To meet health and safety obligations and ensure
the safety and wellbeing of staff and clients, with
consideration given to the setting and nature of the
work whilst incorporating previously mandated
measures, the Adelaide Festival Centre Trust
(AFCT) introduced two COVID-19 policies:
« COVID-19 Policy for Staff
« COVID-19 Policy for Hirers
Corporate and WHS AFCT operates the following WHS activities:
Operational o Groups and Committees

- Riverbank Precinct Security Forum

- Performing Arts WHS Divisional Committee

- AFCT Safety and Wellbeing Consultative

Committee
- AFCT Operations Planning group
- AFCT Emergency Planning Committee
AFCT Security Group

. Rlsk WHS and Wellbeing programs

- Operational Resilience Program

- WHS Officer training

- Flu Vaccination program
Event Management WHS and risk management advice and input to
events and productions in 2022-23 include:
« OzAsia 2022
Adelaide Festival 2023
Adelaide Cabaret Festival 2023
DreamBIG Children’s Festival 2023
Adelaide Guitar Festival 2023
FIFA Fan Festival 2023

Work health, safety and return to work programs

Workplace injury claims Current Past Year | % Change
year 2022- 2021-22 (+/-)
23
Total new workplace injury claims 3 7 57-
Fatalities 0 0 0
Seriously injured workers* 0 0 0
17|Page
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Significant injuries (where lost time 1
exceeds a working week, expressed as
frequency rate per 1000 FTE)

*Number of claimants assessed during the reporting period as having a whole person impairment of 30% or more under

the Return to Work Act 2014 (part 2 Division 5)

Work health and safety regulations Current Past %
year year Change
2022-23 | 2021-22 (+/-)

Number of notifiable incidents (Work Health 2 0 200%+
and Safety Act 2012, Part 3)
Number of provisional, improvement and 3 0 300%-+
prohibition notices (Work Health and Safety
Act 2012 Sections 90, 191 and 195)
Return to work costs** Current year Past year % Change

2022-23 2021-22 (+/-)
Total gross workers compensation $90, 682.85  $448,749.20 79.79-
expenditure ($)
Income support payments — gross ($) $6,694.75 $4,036.56 65.89+

**pefore third party recovery

Data for previous years is available at: https://data.sa.gov.au/data/dataset/afct-

work-health-and-safety

Executive employment in the agency

Executive classification Number of executives

Employees defined as Executives as per the State 11

Government of South Australia Human Resources
Dataset: Data Definition

Data for previous years is available at: https://data.sa.gov.au/data/dataset/afct-

executive-employment

The Office of the Commissioner for Public Sector Employment has a workforce

information page that provides further information on the breakdown of executive

gender, salary and tenure by agency.
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Financial performance
Financial performance at a glance

In the 2022-23 financial year, the AFCT experienced a positive development, with
no planned or expected interruptions to activities across all four theatres for the first
time in five years. Sales of goods and services has increased by $10 million to

$22 million in 2022-23.

Expenses have decreased to $40.8 million in 2022 23, mainly due to a decrease in
expenditure resulting from the cessation of the AFCT’s lease arrangements for the
Adelaide Festival Centre assets, partly offset by an increase in expenditure on
employee expenses and accommodation expenses because of the increased
activity this financial year.

The audited financial statements for 2022-23 are attached to this report and detail a
positive net result of $13.139 million for the year ended 30 June 2023. This result is
due to several once off transactions in 2022-23:

e Lease arrangements for the Adelaide Festival Centre assets with the
Department of the Premier and Cabinet ceased from 1 July 2022. Consequently,
the AFCT has derecognised its related right-of-use assets and lease liabilities,
resulting in a once-off gain on derecognition of $7 million.

e The AFCT received an equity contribution from the South Australian
Government of $27.6 million, adding to the $102 million it received in 2021-22,
to fund the transfer of the Adelaide Festival Centre assets from the Department
of the Premier and Cabinet to the AFCT. As a result, the AFCT has recognised
a once off amount of $3.5 million for interest earned on these funds, which are
held solely for the purposes of undertaking the asset purchase transaction in
2023-24.

e An insurance recovery of $0.5 million from SAICORP relating to a business
interruption event in 2021-22.

» Expenditure of $1.3 million on plant and equipment which will be reflected as a
non-current asset in the Statement of Financial Position rather than through the
Statement of Comprehensive Income.

e Funding of $0.7 million provided in 2021-22 for the activation of the Festival
Plaza was previously reported as Income in Advance (liability) has now been
recognised as Other SA Government Revenue.

19|Page
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Statement of 2022-23 2022-23 Variation 2021-22
Comprehensive Income Budget Actual $000s Actual
$000s $000s $000s
Total Income 39,303 53,966 14,663 47,631
Total Expenses 39,303 40,827 (1,524) 44,835
Net Result - 13,139 13,139 2,796
Total ngnprehenswe i 13.139 13.139 2.796
Result
(1.) See financial performance at a glance for further detail of once-off transactions in 2022-23.
2022-23 2022-23 Variation 2021-22
Statement of Financial Budget Actual $000s Actual
Position $000s $000s $000s
Current assets 17,932 159,123 141,191 127,600
Non-current assets 171,098 82,058 (89,040) 158,434
Total assets 189,030 241,181 52,151 286,034
Current liabilities 16,101 8,778 7,323 13,735
Non-current liabilities 58,002 64,481 (6,479) 145,129
Total liabilities 74,103 73,259 844 158,864
Net assets 114,927 167,922 52,995 127,170
Equity 114,927 167,922 52,995 127,170
20|Page
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Consultants disclosure

The following is a summary of external consultants that have been engaged by the
agency, the nature of work undertaken, and the actual payments made for the work
undertaken during the financial year.

Consultancies with a contract value below $10,000 each

Consultancies Purpose $ Actual payment

All consultancies below $10,000 each -

combined Various 9,045

Consultancies with a contract value above $10,000 each

Consultancies Purpose $ Actual payment
Risky Business Emergency Safety Management Services 15,680
Management

Bookabee Services Aust Cultural Training 26,427
Sandwalk Partners Client Journey Mapping 10,700

Total 52,807

Data for previous years is available at: https://data.sa.gov.au/data/dataset/afct-
consultant-data

See also the Consolidated Financial Report of the Department of Treasury and
Finance for total value of consultancy contracts across the South Australian Public
Sector.

Contractors disclosure

The following is a summary of external contractors that have been engaged by the
agency, the nature of work undertaken, and the actual payments made for work
undertaken during the financial year.
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Contractors with a contract value below $10,000

Contractors

Purpose

$ Actual payment

All contractors below
$10,000 each - combined

Various

194,958

Contractors with a contract value above $10,000 each

Contractors Purpose $ Actual payment

AAA Crewing Services Production and Event 28,260
Staffing

Alan Langley Duty Operator 54,950

Alison Jones Site Designer for festivals 41,000
and events

Andrew Kneebone Event planning and delivering 25,685

Artlab Australia Relocation and installation of 27,190
sculpture

Dirty Food Pty Ltd Catering for festival 10,440

DiUbaldo & Co Procurement services 26,850

Elastian Pty Ltd ICT Services 20,025

Event Personnel Australia | Stage production crew 19,255

ForMile Events Site management services 85,226

Goodwood Theatre Bump out services for Guitar 24,090
Festival

Marshall Day Acoustics Festival Plaza noise 13,274
management

Melon Creative Graphic design services 16,000

Moda Networking Award submission services 14,400

People Space (SA) Pty Accounting and Payroll 29,832
staffing

Pinnacle People Food and Beverage staff 173,180

Randstad Pty Ltd Festival Plaza administrative 13,259
services

Solutions + Consulting Accounting systems review 20,295

SRG Partners Pty Ltd Financial analysis services 31,418

SRS Security Pty Ltd Security services 30,688

WGASA Pty Ltd Light projection engineering 18,531
services

Total 723,846
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Data for previous years is available at: https://data.sa.gov.au/data/dataset/afct-
contractor-data

The details of South Australian Government-awarded contracts for goods, services,
and works are displayed on the SA Tenders and Contracts website. View the
agency list of contracts.

The website also provides details of across government contracts.
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Risk management

Risk and audit at a glance

Fraud detected in the agency : NIL
Strategies implemented to control and prevent fraud

The Adelaide Festival Centre Trust has in place controls, appropriate to the nature
of its business, to ensure that any risk of fraud is effectively managed. These
controls include:

e Oversight by an independent Board of Trustees and an internal Risk and
Audit Committee

e Operations being governed by a charter, Treasurer’s Instructions, and the
Trust’s own policies

e Management’s ongoing consideration of the risk within its normal business
operations

¢ Internal controls and procedures throughout the business, including
segregation of duties, ongoing monitoring and review and financial systems
controls

e Annual audits by the Auditor-General's department.

Data for previous years is available at: https://data.sa.gov.au/data/dataset/afct-
fraud-detected

Public interest disclosure

Number of occasions on which public interest information has been disclosed to a
responsible officer of the agency under the Public Interest Disclosure Act 2018:

Nil

Data for previous years is available at: https://data.sa.gov.au/data/dataset/afct-
whistleblower-s-disclosure

Note: Disclosure of public interest information was previously reported under the Whistleblowers
Protection Act 1993 and repealed by the Public Interest Disclosure Act 2018 on 1/7/2019.
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Reporting required under any other act or regulation
N/A

Reporting required under the Carers’ Recognition Act 2005

N/A
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Public complaints

Number of public complaints reported

Complaint
categories

Professional
behaviour

Professional
behaviour

Professional
behaviour

Communication

Communication

Service delivery

Service delivery

Service delivery

Policy

Sub-categories

Staff attitude

Staff competency

Staff knowledge

Communication
quality

Confidentiality

Systems/technology

Access to services

Process

Policy application

Example

Failure to demonstrate
values such as empathy,
respect, fairness,
courtesy, extra mile;
cultural competency
Failure to action service
request; poorly informed
decisions; incorrect or
incomplete service
provided

Lack of service specific
knowledge; incomplete or
out-of-date knowledge
Inadequate, delayed or
absent communication
with customer
Customer’s confidentiality
or privacy not respected;
information shared
incorrectly

System offline;
inaccessible to customer;
incorrect
result/information
provided; poor system
design

Service difficult to find;
location poor; facilities/
environment poor
standard; not accessible
to customers with
disabilities

Processing error;
incorrect process used;
delay in processing
application; process not
customer responsive
Incorrect policy
interpretation; incorrect

26| Page
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Complaint Sub-categories Example Number of
categories Complaints
2022-23
policy applied; conflicting
policy advice given
Policy Policy content Policy content difficult to 0
understand; policy
unreasonable or
disadvantages customer
. - - Incorrect, incomplete, out
Service qualit Information ' ' 0
a y dated or inadequate
information; not fit for
purpose
Service quality Access to Information difficult tq 0
information understand, hard to find
or difficult to use; not plain
English
Service quality Timeliness Lack Of, staff pqnctgahty; 1
excessive waiting times
(outside of service
standard); timelines not
met
. - Maintenance; personal or
Service qualit Safet . ’ 5
quatty y family safety; duty of care
not shown; poor security
service/ premises; poor
cleanliness
Service quality Service Service design doesn_t 0
responsiveness meet customer needs;
poor service fit with
customer expectations
Product quality | Information Incorrect, I.ncomp'lete, out 2
(performance of date or insufficient
event or ’ information
ancillary)
Product quality | Cost of goods Third party or internally 15
(performance produced performances,
event. or ’ events, ancillary goods
ancillary)
Product quality | Systems/ Petrform?ncetor event did 16
(performance, technology / design ggpg::?:tigrl:s omer
event, or
ancillary)
No case to No case to answer Another patron affe_cted 18
answer the customer experience,

not raised at the time, no
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Complaint Sub-categories Example Number of
categories Complaints
2022-23

allowance for staff to
address
Third party; customer

No case to No case to answer . e 32
answer misunderstanding;
redirected to another
agency; insufficient
information to investigate
Total 111
Additional Metrics Total
Number of positive feedback comments 40
Number of negative feedback comments 57
Total number of feedback comments 97
% complaints resolved within policy timeframes 95%

Data for previous years is available at: https://data.sa.gov.au/data/dataset/afct-
summary-of-complaints

Compliance Statement

Adelaide Festival Centre Trust is compliant with Premier and Yes
Cabinet Circular 039 — complaint management in the South
Australian public sector

Adelaide Festival Centre Trust has communicated the content of PC | Yes
039 and the agency’s related complaints policies and procedures to
employees.
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Appendix: Audited financial statements 2022-23
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To the Chairman and Presiding Officer
Adelaide Festival Centre Trust

Opinion

I have audited the financial report of the Adelaide Festival Centre Trust for the financial year
ended 30 June 2023,

In my opinion, the accompanying financial report gives a true and fair view of the financial
position of the Adelaide Festival Centre Trust as at 30 June 2023, its financial performance
and its cash flows for the year then ended in accordance with relevant Treasurer’s [nstructions
issued under the provisions of the Public Finance and Audit Act 1987 and Australian
Accounting Standards — Simplified Reporting Requirements.

The financial report comprises:

. a Statement of Comprehensive Income for the year ended 30 June 2023

. a Statement of Financial Position as at 30 June 2023

. a Statement of Changes in Equity for the year ended 30 June 2023

. a Statement of Cash Flows for the year ended 30 June 2023

. notes, comprising material accounting policy information and other explanatory
information

. a Certificate from the Chairman and Presiding Officer, the Chief Executive Officer and
Artistic Director, and the Chief Financial Officer/Chief Operating Officer.

Basis for opinion

I conducted the audit in accordance with the Public Finance and Audit Act 1987 and
Australian Auditing Standards. My responsibilities under those standards are further
deseribed in the *Auditor’s responsibilities for the audit of the financial report” section of my
report. | am independent of the Adelaide Festival Centre Trust. The Public Finance amnd Audir
Act 1987 establishes the independence of the Auditor-General. In conducting the audit, the
relevant ethical requirements of APES 110 Code of Ethics for Professional Accountants
{including Independence Standards) have been met.



I believe that the audit evidence | have obtained is sufficient and appropriate to provide a
basis for my opinion.

Responsibilities of the Chief Executive Officer and Artistic Director and members
of the Trust for the financial report

The Chief Executive Officer and Artistic Director is responsible for the preparation of the
financial report that gives a true and fair view in accordance with relevant Treasurer's
Instructions issued under the provisions of the Public Finance and Audir Act 1987 and the
Australian Accounting Standards — Simplified Reporting Requirements, and for such internal
control as management determines is necessary to enable the preparation of the financial
report that gives a true and fair view and is free from material misstatement, whether due to
fraud or error.

In preparing the financial report, the Chief Executive Officer and Artistic Director is
responsible for assessing the entity’s ability to continue as a going concern, taking into
account any policy or funding decisions the government has made which afTect the continued
existence of the entity. The Chief Executive Officer and Artistic Director is also responsible
for disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the assessment indicates that it is not appropriate.

The members of the Trust are responsible for overseeing the entity’s financial reporting process.

Auditor’'s responsibilities for the audit of the financial report

As required by section 31{1)(b) of the Public Finance and Audit Act 1987, section 24(3) of
the Adelaide Festival Centre Trust Act 1971 and section 32(4) of the Public Corporations Act
1993, 1 have audited the financial report of the Adelaide Festival Centre Trust for the financial
year ended 30 June 2023,

My objectives are to obtain reasonable assurance about whether the financial report as a
whole is free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes my opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with Australian Auditing
Standards will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of this
financial report.

As part of an audit in accordance with Australian Auditing Standards, | exercise professional
judgement and maintain professional scepticism throughout the audit. 1 also:

. identify and assess the risks of material misstatement of the financial report, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for my
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control



«  obtain an understanding of internal conirol relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Adeliade Festival Centre Trust’s
internal contral

. evaluate the appropriatencss of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Chief Executive Officer and
Artistic Director

. conclude on the appropriateness of the Chief Executive Officer and Artistic Director's
use of the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the entity’s ability to continue as a going concern. If 1 conclude that
a material uncertainty exists, [ am required to draw attention in my auditor’s report to
the related disclosures in the financial report or, if such disclosures are inadequate, to
maodify the opinion. My conclusion is based on the audit evidence obtained up to the
date of the auditor’s report. However, future events or conditions may cause an entity to
cease to continue &5 a going concern

= evaluate the overall presentation, structure and content of the financial report, including

the disclosures, and whether the financial report represents the underlying transactions
and events in a manner that achieves fair presentation.

My report refers only to the financial report described above and does not provide assurance
over the integrity of electronic publication by the entity on any website nor does it provide an
opinion on other information which may have been hyperlinked toffrom the report.

| communicate with the Chief Executive Officer and Artistic Director and members of the
Trust about, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that [ identify during

the audit.

a2

Daniel O'Donohue
Assistant Auditor-General (Financial Audit)

22 September 2023
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Certification of the Financial Statements

Wa certify that the:

financial statemants of the Adelalde Fastival Cantra Trust:

are in accordance with the accounts and records of the trust; and

comply with relevant Treasurer's Instructions; and

comply with refevant accounting standards; and

prasaent a true and fair view of the financial position of the frust at the end of the financial year
and tha result of its oparations and cash flows for the financial year,

intermal conirols employed by the Adelaide Festival Centre Trust for the financial year over its financial
reporting and its preparation of financial statements have been effective.

Steven Woolhousa

Officer and Artistic Director Chief Financial Officer/Chief Operating Officer
/x 18 September 2023
%
The Honourable Hieu Van Le AC
Chairman and Presiding Officer
18 Septembar 2023
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Staterment of Comprehansive Income

for ihe year endaed 20 Juwe 2023
MNote 2023 22
5000 S000

Income
EA Government grants, subsidies and transfers 21 17,541 30,855
Gales of goods and sanvices 2.2 22194 11,853
Other income 23 7,346 4,923
Gain on lease derecogniion 2.4 6,885 -
Total income 51,966 47631
Expensas
Employes benefils axpenses 3.3 18,662 16,857
Supplieg anvd serices 4.1 17,432 16,747
Depreciation and amortisation 5.2, 5.5 57 1,770 6,679
Borrowing cosis 4.2 247G 3617
Other expenses 4.3 487 35
Total expensas 40,827 44 835
Net result 13,139 2,796
Total comprehensive result 13,139 2,798

The accompanying nofes form pard of these francial stalermenis. The nel resulft and fofa! comprehensive resull are
atiribeipbie fo the SA Governmen! as owner,
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Statement of Financlal Position

as at 30 June 2023
Hote 2023 20232
£000 000

Current assats
Cash and cash eguivalents 5.2 186,770 126,038
Receiablesg 6.3 2,154 1,376
Inventorias 5.8 159 186
Total current assets 159,123 127,600
Mon-current assets
Othir financial assels G4 1,585 -
Property, plani and equipmant 5.1 70,679 148,781
Woeks of arl 56 9,600 8,590
Intangible assals 5.7 194 &3
Total non-current assals 82,058 158 434
Total assels 241,181 288,034
Current liabilities
Payables 7.2 3,257 4,348
Financial liabilities 7.3 223 3,148
Employes banafits 34 1,B8T 1.643
Prowisions 7.4 146 153
Qthier Fabilties 7.6 3,259 4,441
Total current Nabilities 8,778 13,735
Non=current liabilities
Payables 7.2 177 165
Financlal kakbidliias 7.3 62,185 142,773
Employes benafits 14 1,600 1,718
Provisions T.4 518 aTh
Total nen-current liabilities Gd 481 145,128
Total liabilities 73,259 158,864
Met assets 167,922 127.170
Equity
Assal ravalualion surplus 13,337 13,337
Contribubed capial B 137,792 110,179
Retsined eamings 16,793 3,654
Total Equity 167,922 127,170

The accompanyiig notés fovm pard of hese financial stafements. The lotal equily /s aifrbutable fo the BA Governmen! as
owner,

doflS
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Statemant of Changes in Equity
for the year ended 30 June 2023
Asset
Contributed revaluation Retained

capital surplus Earnings Total Equity
§ ‘000 § 000 $ ‘000 5 '000
Balance at 1 July 2021 8.222 13,337 B58 207
Net result for 2021-2022 - - 2,796 2,788
Total comprehensive result for 2021-2022 x = 2,796 2,796
Equity contribution recaived 101.957 - - 101,957
Balance at 30 June 2022 110,179 13,337 3,654 127,170
Met rasult for 2022-2023 - 13,139 13,130
Total comprehensive result for 2022-2023 = 13139 13,138
Equity confributicn recetved 27,613 - - 27613
137,792 13,337 16,793 167,922

Balance at 30 June 2023

The sccompanying nofes form part of hese fnancial stafements. Al changes in equily ave atirbutable io the SA Govemman!
85 OWTIET,
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Statement of Cashilows
for the yoar ended 30 June 2023
Mote 2023 2022
§'000 000
Cash flows from operating activities
Cash inflows
Receipts from A Government grants, subsidies and fransfers 17,541 30,855
Recalpts from patrons and cusiomers 28921 21,185
Interes! necaived 3,351 13
GST recoverad from the ATO 117 283
Cash generated from operations 48,130 £4,904
Cash outflows
Employes benafil payments (18,489) {16,849)
Payments for supplies and services {20,539) (18,054)
Interes! paid {2 476) (3,617
Decrease in funds hald on behalf of prometers and patrons (437) [3,820)
GST paid to ATO (6B1) a
Cash used in operations [42,622) (42.340)
Net cazh provided by operating activities 5,508 12,654
Cash flows from investing activities
Cash outflows
Purchaze of propery, plant and equipment {a04) (2,172
Purchase of investmens {1,585) .
Net cash used in investing activities {2,368) Z.172)
Cash flows from financing activities
Cash inflows
Equity Contribution from SA Government &s cwner 8.3 27,613 101,957
Cash generated in financing activities 27,613 101,957
Cash outflows
Repayment of lease liability - {5,606}
Cash used in financing activithes - tﬁ.ﬂiﬁ-}
Met cash provided by financing activities 27,813 06,351
Het increase in cash and cash equivalents 30,732 104,833
Cash and cash equivalents at the beginning of the period 126,038 19,205
Cash and cash equivalents at the end of the period £.2 156,770 126,038
e ——

The accompanying notes form part of these francial stafements.

Bofia
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About the Adelaide Festival Centre Trust

The Adelalkde Festival Cantre Trust (the trust) is & nod-Tar-profit Soulh Ausirafian Govermment Slatulony Autharity
established under the Adelaide Festival Contra Enust Act 1971,

On 21 Oclober 1889 fhe Adelside Festwal Ceniré Fowndation (the foundation) was incorporaied undar the
Associaticns Incorperation Act 1885, The foundation is controlied by (ke trust by virlue of clauses in the fondabion's
constituion which requines ils Board appoinimends to be approved by the trust and also requine the faundation 1o act
in accordance with directions from the nust.

The financial statemaents and accompanying notes comprise the actiities of the frust and the faundalion. The
activities of the foundalion are nol matenal and therefore a full consolidated presentation has nod been adepled,
Consistent accounting polfficies have been applied and all inter-enfity balances and transactions arsing weh the
foundatian have been eliminated in full. The financlal resulls of the lsundation ane summarnsed in note 8,

Basis of preparation
The financial statements are general purpose financial statements prapared In complance with:

+  seclion 23 of the Publc Finance and Awdl Act 1887

*  Treasurer's Instructions and Accounting Polcy Stalements issued by the Treasurer under the Publc
Finance and Audif Act 1987 ; and

= redavant Australian Accounling Standards applying simplified dzclpsures,

For the purposes of preparing the financial statements, trust is a not-for-profit enlity, The financial stabements ane
prepared based on a 12-month reporiing period and prasented in Australian currency. The historcal eost eomaengion
is used unless a differen measuremend basis (3 specifically disciosed in ihe nobe associated with the tem measured,

Income, expenses and assals arg recognised net of the amount of GST exeept:

* when he G5T incurred on & purchase of goods ar services & nof recoverable from the Australlan Taxation
Ddfice, in which case the GET is recognised as part of the cosl of acquisilion of the assed or as part of the
expanse tem apphcable; and

*  receivables and payables, which are stated with the amount of GST included.

Assets and liabdites that are to be gold, consumed or realised as par of the normal operating cyches have boen
classiied as current assels or curment Babilties. Al oiher assels and Eabilibes are classifled as non-current.

The trust provides senvices on behall of event promaters inder exclusive agency arrangements. The frust chafges a
fee for these services that is recognised as revenue. The Trust does not cantrol the promoter revenue but doss hold
cash in the busi on behalf of those promolers [refer o nabe 6.2) and recognises amounts payable 1o thase promoters
{refer o nﬂ;ﬂ?jﬂ. The net change in cash held on behalf of the promotars is reflected In the Statemend of Cash
Flows as at wna.

Objectlves and programs
The cbjectives of the trust ane o;
a) encourage and faciitate artistic, cultural and performing arls activities throughout the State:

b) be responsible for the care, management, maintenance and improvement of the Adelaide Festival Cenire and
Har Majesty's Theatre and their faciities:

€] provide expen advisory, consultative, managerial or suppor sendces lo persons assoclated with arfistic, cultural
or parforming ans activities; and

d) prommote the imehement of young people and thair ftamilies and extend aclivities into the school seebor,

Impact of COVID-19

Thene have been ongoing impects to business due 1o Covid and a number of show and tickel cancelalions. The
impact of the COVID-19 restrictions was a loss of revenue offset by a reduction in expenses and resufing in an
insurance claim for $1.55m ($2.77m) under ihe trust’s business disruption insurance palicy (refer io nole 2.3

6ol 19
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Income
The trust's incoma [s derived principally from fees and charges for rental of its thealres, production recoveries for
theatre staff, revenus from ticket sedes and for Hcketing services, spongorship and income from bar sabes pnd

Tunctions.
54 Government grants, subsidies and transfers 023 mnz2
§'000 §000
Operating grant 10,789 25,861
HMT redevalopment funding 3425 3,425
AFCT carpark rewenue supplementation 1,458 1,430
Ciher 38 Govermiment revenug 1,872 124
Total BA Gevernment grants, subsidies and transfers 17,541 30,855

Revenue from the SA Govermment |s recaived in the farm of grants, The operating base and redevelopmaent funding
are grambed through memorandum of admintstrative srangements between the Deparrment of {he Premier and
Cabinet (DPC) and the trust. Olher SA Gowernment revenue i recoived through individual grant agresments with
widfious 54 Governmend agencies. Where money |s appropriated in the form of an equily coniribution, the Treasurer
has sequired a financial imbares! in the net assels of the trust and the appropriation is recorded 8z conlribubed equity,

in the currend financial year, Cther 54 Govemnmmend revenue includes income recevived with regards to the Fostival
Plaza activation,

Sales of goods and services W23 2022
o §000 000
Theatre services 12,320 8852
Ticheting 3,448 1,587
Bax office 2,276 1.557
Sponzarship 719 aaz
Catering and functions _34 1,545
Total sales of goods and services 22,194 11,863

The brust recognises income from the sales of goods and services in the period the goods of senvice have been
prowided, The mapority of sales for poods and services are darived under confract,

Cther Income 2023 w3z
‘I
InSUrance recovenias 1,5&2 ;ﬁ
Danalions To4 1249
Grants - Nen SA Govemnment S8 368
Sulb bease rent 154 a1
Interest 3170 15
Gains on Foundaion imvestment 66 s
Goodaiservices received free of charge s6 -
Sundry income &5 430
Total other Income 7,346 4,923

Insurance recoveries (s paid In arréars and relaies bo a pror year clalm for business inferruption due o the cosue of
the theatres in response to 2 State Governmen! directive refating {o the COVID-19 pandermic, Insurancs recoverias
are recognised when a claim has bean approved by SAICORP,

Cash donations to support the children's and education programs, prizes and inlemships, are recelved from the

Sundry Income includes irregular incomes which cannat reasonably be classified in (he olher classifications,
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2.4 Gain on lease derecognition 203 022
§000 000

"Gain on lease derecognition 6.885 -
Total gain on lease derecognition 6,085 -

The trusfs lease amangements with the Department of the Premiar and Cabinet (DPC) for the use of Adelaide
Fastival Contre (AFC) ceasad on 1 July 2022, exfinguizhing ihe ires's lease lability for the AFC and resuliing in a
derecagnilion of the trushs right-lo-use assed for tha AFC. Thiz has resulled in the above reporied gain on leate de-
recognition. Refer also o Mote 5.4 and 7.3,

The trust has receheed $128m in equily funding from OPC to suppon the purchase of the AFC and supparling
infrastructure in 2023-24 {refer nole 9,3),

3. Boards, committees, and employees

3.1 Key management personnel
Key management persannel of ihe trust inclede the rustees, the Chiel Executive Officeriarlistic Directar and the
Chief Financial OfficerChief Operating Officer.

Total compensation for the frusl's key management personnel was $0.787m ($1.15m).

Transections with key management personnel and other refated parties

Related parties of the trust include all key management personnel and their close family members; al Cabinat
Ministers and their close family members: and all public sutharilies thal are controlied and consolidated inls (he
whaole of governmend financial statements and other interests of the Govemment. The Trust leases slorage
warghouse space from a relafed party of a KMP member for $212,000 per annum,

Ag a part of the duties of office, from time fo lime, trustees receive complimentary tickels, for official purposes, to
shows and events conducted by or through the bust, These benefils serve to involve the tusiees in the product and
buginess hat is being managed andfor inwobwa tha axecution of aMice in Eaison with external parlies.

3.2 Bosrds and committees
Trustees during the 2023 financial pear wene:

The Honourable Hieu Van Le AC (Chair) Councilor Philip Mastin (appeinted & Aprl 2023)
Ms Jacqui McGill AD (Deputy Chad) Mr Steven Woolhouse®

Dr Katherine Tamio Arguile (appeinted 27 October 2022) Mr Bruce Carter

Mr MEtchell Butel® [retired 28 June 2023) Ms Julia Knight (retired 26 Oclober 2022)

Mz Maggie Zhou Ms. Sandy Verschoor (retired 14 November 2022)

* In accordance with Premier and Cabinet Cincular Mo, 016, govemnmment employees did nof receive any nermuneration
for boardicormmmittes dulies during ihe financial year,

The number of irustees whose remuneration received or receivabile falls wilthin the fallowing bands:

Board and commifies remuneration
2023 2022
&0 - 519 694 10 10
Total number of members 10 14

The total remuneration received or receiable by members was $18.721 (S20,000). Remuneration of membars

inchudes sitling fees, superannuation contributions, salary sacrifice benefits, frings benefils and refated fringe banefis
i
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3.3 Employee benefits expenses 2023 2032
§'000 $'000
Salerias and wages 14,754 12 402
Targeted valuniary separalion packages 102 1,032
Long sendice leave 181 2
Annual leave arr 6569
Employment on-oosis - Supsrannuafion 1,528 1278
Employment on-costs - other {3 1,309
Board feas 12 19
Cdher empioyes refabed expensas J64 423
Total employee benefits expenses 16,662 16,857
Employment on-costs - supsrannuation
The superannuation employment on-cosl charge represents the trust's contributicns to superannuation plans in
raspect of cwment sendces of current amployees,
{a) Employee remuneration 0z 2022
The number of siafl whose remuneration received or receivable falls within the Humbar Murnber
following bands:
$160,001 to $180,000 2 FJ
200,001 1o 3230,000 = 1
$300,001 1o $320,000 1 1
F440,001 1o 5480,000 . 1
$500,001 to $550,000 1 -
Total 4 -
2023 2022
(b Parformance bonus remuneration of stalf fineluded in tabile (a) abowve) Humbaer Mumbar

The number of siafl who received pedorrmance bonus remuneration
80,001 bo 80,000

$107.001 to $127.000*

Total

* includes payout of cumulative long lenm bonds dus ba end of contract,

Table (8} includes all employess whose nommal remuneralion was equal fo or greater than the bese executive
remuneralion level during the year. Remuneration of employees reflects all costs of employment including salares
and wages, payments in beu of leave, superannuation contribulions, salary sacrifice benefits and fringe benafits and
any finge benefits tax paid or payable in respect of those benafits as well &% any termination benafits for employess

who hawve left the trust. Total remeneration recehved for tha year, included In tabée (a) was 51.08m (51.25m).

Targeted volumary separation packages (TVSPs) and Redundancy payrents

The number of employess who recelved a TVEP and Redundancy payments duing the reparting period was 1 [14).

2023 2023
§'004 %040
Amount paid io saparated employess:
TWEPs and Redundancy payments 34 E78
Ledne paid 10 separated employses &8 354
Mot cost to the trust 102 1,032
Gof19
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3.4 Employee bonefits liability

2023 Hzz
§'000 000
Current
Anrual leave §68 14
Long service heave 34 426
Apcrued salanes and wages 524 325
Skills and experience reention leave b i3
Total current employoes benefits 1887 1,643
Maom-einrrent
Long $ervice leave 1,600 1.7ig
Total non-current employes benefits 1,600 1,718
Total employes banefits 3,487 3,289

Long-term emgloyes benefits ara measured at presant vaiue and short-term employea benafits ane measured &
nominal amounis,

Long service leave

The liability for kong servica leave ks measured as the present walue of expected future payments fo be made in
respect of services provided by employees up io the and of the reporiing period wsing the projecied wnit cred®
meihod. The expecied liming and amouni of long service lBave piyments |5 delermingd through whole-ad-
government actearial calculations, which ks then appliad to the trualfs employes detads. Key assumptions include
whether the characteristics of employes remuneralion, terms of sendce with the public seclor, and expecialions as o
whan employess iake long serdoe leave, as established by the aciuary, are applicable 1o employees af 1he (rusl
These asswmplions affect both the expected amount to be paid that has been factored ino the celculalion of the
liability. The discount rale used in measuring the Eabdity is ancther key assumplion, The discount rabe is reflective of
long-term Commamvealth Govemmant bonds. The yeld on long-tarm Commonwealth Govemnment bonds has
increazed from 2022 (3.5%) to 2023 (4%),

This increase in the bond yield resulls in a $50,000 decrease in ihe reporied long senvice leave labiity.
The trust classifies a portion of long sendce laave as cusment, based cn the past 12-months history of setllemens.
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Expeanses
Employes benefils expenses ane dstlosed in nole 3.3,

Supplies and services

2023 2022

£'004 000
Accommodation 5718 4413
Artistic producticn 4,740 5,833
Advedising and markating 1,215 1,054
Supplies 1,643 1,520
Communications and IT 1,681 1,812
Professional expenses 1387 1,382
Rapairs and maintenanca a1 418
Travel and entertainment 70 133
Sponsorship 1. 40
Bank and credit charges 39 33
Total supplies and services 17,432 16,747

Accommodation casis are principally made up of the costs of ulilties, claaning, sscurity, efe.

Advedising and markeling and Artistic production expenses relate to the cosls invobeed in the dinssl provision of
performances, festivals and other aristic offerings presented by the trust.

Supplies include cost of goods sold, including food and bevarages sold at funclicns and theough the bars.

fuedit fees paidipayable to the Auwditor-Generals Depariment relaling o work performed under ihe Public Finance
and Audit Aot 1987 wore 378,100 ($T2.000). Mo other sendcas wera prowvided by the Audilor-General's Depariment,

Consulinnts
The number of consullancies and the dollar amaunt paidipayable (included in supplies and services expense] o
consullants thal foll within the following bands:

2023 2022
Mo, 000 M. F0a0

Below $10,000 2 | . &
210,000 or above i 53 1 24
Taotal 4 52 3 28
Bormrowing costs

2023 2022

5000 $000
Interest paid'payable on financial liabilities measured at amonised cosi 2,457 T84
Interes) expense on lease liabifilies 18 2028
Tetal borrowing costs 2,476 3E1T
The trust does nod capitalise bommawing costs,
Other expenses

20z 2022

§000 #1000
ket gain (loss) from disposal of property, plant and equipmeni {23) 318
Cther 510 618
Total other expenses 487 938
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Mon-financial assets

Property, plant and equipment by asset class

Property, plant and equipment comprises of tangible assets owned and right of use (leased) assets. The assels

presanted below do not meel the definition of inveatmant prapery,

2023 2022
000 000
Land and buiidings
Land al el 3,240 J.2=0
Buildings at cost 84,434 64,434
Accumulated depreciation at the end of the peviod {2,386] {1.580)
Total land and buildings 65,288 86,094
Capital works in progress
Capital warks in progress at cost 20 =
Leasehold improvements
Leasaholl impeovemants 89 casd a0 a0
Accumulated depreciation at the end of the period (27 (18)
Total leasehold improvements 53 14
Plant and equipmant
Piam and equipment &t fair valws 2 862 3140
Accurmulated depreciation ad the end of the period i1,228) (0
Plant and equipment al ool 3,344 2,170
Accumulaled depreciation al the end of the peried 542 4
Total plant and equipment 4,138 4,762
Right-of-uss assels
Right-of-use assels &l cosl 1,126 B 82
Accumulated depreciation al the end of the perad [332) (14,455)
Tolal right-of-use asseis 754 iT.437
Furniture and fittings
Fumniture and fittings at fair valus 164 164
Accurmulaled depreciation af the end of the peried (57] {57}
Furniture and fittings at eost Ex 0 am
Accumulaied deprocialion at the end of the peried (22} 22)
Total furniture and filtings ITE 418
Total property, plant and equipment T0ETS 148,781

Useful life and depreclation

Depreciation i3 calcutated on a siraight-ine basés. Properly, plant and equipment depreciation is cabculated cver the

estimaled usedul e as folows:

Ligaful life
Ehn of asset P
Buildings Bl
Laasehold improvemonts 5-15
Plant and equipment 5-25
Fumiture and fittngs 15

The usaful livas of right-of-use azsels is the lease berm,

The trus! holds works of art and land on which depraciation s not applied because these items are considerad 1o

hawve an indeterminable usedud life,
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5.3 Property, plant and equipment owned by the trust

Property, plant and equipment with a value egual fo, or in excess of 15,000 is capitafisad, olherwiss i is axpensed,
Owned property, plant and equipment s subsequenlly measured af fair value, Al least every & years, AFCT re-
values [ts non-current assels via a Cerfified Practicing Valuer or internal estimades based on indices or recant
trangactions. However, if a1 any time, management considers the camying amount of an asset materialy differs from
its fair walue, then the asse! will be revalued regardless of when the kast valuation fook place. Any accumulated
depreciation as al the revaluation date is efiminated against the gross canmying amounls of the assels, and the not
amounts are resixled o the revalusd amounts of the asset. Mo revaluaions were underaken in the 2022-23

financial year.
Land and buildings
Land is measured at cost and is deamed io be fais value, The land and bulldings relate to Her Majesty's theatre,

Plant and egquipment

An independent valuation of plant and eguipment was carried out at 30 June 2020 by using the market apgroach
under AASE 13 and also considering the ‘highest and best use’ of each Bem, Tha market approach requines the
valuer o cbserve the marked for similar or identical assets [o reach an opinion of value,

Impafrment
Property, plant and oquipment have been assessed for impairmend as part of the stocktake process. There was no
indication of impairnent.

5.4 Property, plant and equipment leased by the trust
Right-of-use assets for property, plant and equépmend leased by the trust as kesses are measued al cost

The right-of-use asset for the Adelaide Feslival Centre assets have been de-recognised as al 1 July 2022 - refer to
nabe 2.4,

Shor-tlerm leases of 12-months or less and low value Ieases where the underlying assel value is less than 515,000
are nod recognised as rght-of-use assats,

The trust hzs the follawing loases:

-4 motor vehicle leases with the South Australian Government Financing Authority (SAFA). Motor vehicle leases are
non-cancedable, with rental payments monthly in ammears. Molor vehicke lease lerms can range from 3 years (60,000
k) up b 5 years (100,000 km). Mo varlable lsase payments are provided for in the leass agreements and no
options exis! o renew the leases at the end of thair tarm.

- 1 commercial lease with & privale landiord for a storage faciity at Kilburn with a term of § years (exphing 31
danuary 2027 with & right of renewal for tao furiher 2 year terms on 1 Februsry 2027 and 1 February 2029

respectively) and annual lease payment of $228,700,
The lease fabiities related ko the right-of-use assets, are disciosed in nole 7.2, Expenses related o leases, including
interast expanses, are dizclosed in nata 4.

Impairment
Property, plant and equipment leased by the frest has been assesaed for impairment, There was no indication of
impainmant.

5.5 Reconciliation of movements in carrying accounts of property, plant and equipment

Fecomeiation a1 Land & _ﬁh"“ Plantand  Furniture '::I'W"""“'“: Leasehold
Bulldings Pt equipment and ftings vehicles  MPrOvVE-monts

5000 £ooo £'000 £'000 $000 000 §°000
Carrylng amount at 1 July 2022 55,054 - 4,762 415 TTAAT 72 148,781
Acquisitians ; 20 . : 20 i &0
ReEvadamtion incramenttDeorement) 3 - - 5 [ p )
Depreciation {&05) : E11) ] (223 L] {1,600}
Disposals - - (13 - . - [13)
Derecognition . = = - F‘H'.Eﬂ_ﬂ = (76, #08)
Carrying amount at 30 June 2023 65,200 20 4138 376 703 =] 70,679
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Works of art
2023 2022
§'000 00
VWorks of arl ab fir valug 8,600 0,500
Total works of art 9,600 8,590

A valuation of warks of art was carried oul by Theodose Bruce Auctions Py Lid as at 30 June 2020, estimating fair
value of the piecas in the collection by using the market approach under AASE 13 and also considaring the eghest
and best use’ of each ibom. This approach required observation of the market Tor idenlical or simiar assets b reach

an opirion of valus.

Recencillation 2022-23
_ 5000
Carrying amount at 1 July 2022 g 580
Apquisitions 10
Disposals :
Carrying amount at 30 June 2023 8,600
Intangible assets
023 nzz
£'000 £000
Computer software
Purchased computer software 2,376 2173
Accumulated amorisation (2,182 f2.110
Tatal earmpiter saftwars 154 &

Intangible assets are initially measured at cost and are lested for indications of impairment at each reporting date,
Following initial recognition, intangible assels aro caried af cost less acoumulated amontisation and ary accumulatad
impairment losses.

The acquisition of or internal development of saftware is capilalised only when the expenditure meels the defirian
and recogniiion crifesia and when the amount of expendiune is gresler than or equal to 515 000,

Reconcillation 2022.23
Furchased
compuier
sollware
£000
Carrylng amount at 1 July 2022 B3
Acquisitons 203
Amortisation [rii)
Carnying amount at 20 June 2023 184
Inventories
2023 e e
000 S000
Maizrials af cosd 159 188
Total Inventories 153 188

Cost of inventories

Inventories held for distribution at no or nominal consideration ane measwed al cost and adusted when applicabla
for any loss of service polential. inwentories hefd for sale are measured af the lower of cost or thelr nel realisable
value.
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Financlal assels

Categorization of financial azsets

2023 22

Carrying Camying

amount amourt

_ $004 $000

Cash and equivalents

Cash and cash equivalents 156,770 126,038
Financial asseis at amoriised cost

Receivebles 713 489

Total financial assets 157,483 TeERaT

Cash and cash equivalents 2053 a02d

Y $'000 £000

Cash af bank and on hand 154, 745 122 566

Cazh hald In trual for promaters & patrons a0 527

Cash hald in donalions from foundation 2,945

1,034
Total cash and cash equivalents 156,770 15,058
Cash al Bank intludes & $128.68 milbon equity contribution for the futue scquisition of the Adelaide Feslival Centre
and surrcunding infrastructure. The lease wilh DPC has been cancelled and the fight of use asset and leasa Bability

have bean deracognizad.

Interest ratle risk
Cash on hand Is non-inberast bearing.

Cash a1 bank earns a foating interes! rate, based on daily bank deposil rabes,

The camyng amount of cash and cash equivalents represents fair value.

The trust cperates a trust account where bex office sales on behalf of promoters is held untll the shows have been
cormpleled, refer b note 7.2 Payables. As an incorporated sssociation and deductible gift reciplent, the foundation
operates ils own bank accounts. Cash is measured af nominal amounts and all bank deposits ane inberest bearing,

Recoivables

2023 20232

§000

Current e
Trade receivables
From governmant entities 113 Fi]
Fram non-gavernment enlities Bl 580
Less impalrment lass on receivables i41) (120}
Total trade receivables T3 488
Statufory recelvables
GST inpun tex recoverable 32 234
Total statutory recelvables 232 234
Prepayments 494 474
Acorued revenues 755 174
Total current recelvables 2,184 1,376

Trade recefvables arise in the normal course of seling goods and services to other governmend agencies, and to the
public, Trade receivablos are generally seltied within 20 days after the issue of an invoice, or the goods/senices
have bein provided whder 4 contractual arrangement.

Statudory recelvables do not anse from confracts with customers. The net amount of GST receivable from the ATO
i% included as par of recedvables.

Receivables, prepayments and accrued revenues are non-irferest bearing, Recebvables are held with the objective
of coliecting the contractual cash flows and are measured at amortised cost,

Imspairment losses refale 1o contracts with cuslomers external o SA Government, No impaimment kss was
recognized in relation to statutery receivables,
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6.4 Other financial assets 2023 ALE
£000 000

Mon current
Financial investmant 1,585 -
Total other financlal assats 1,585 -

T4

T2

The financial investment represents an investment partfolio establishad on 151 August 2022, held by the Foundation
and managed by Morgan Stanbay.

Liabilities
Ernployes benafits Habililies are disclosed in nobe 3.4,

Categorisation of financial labilities

2033 i FS
Carrying Carnying
amaunt ampunt
§'000 ¥000
iad N

Finamncial llabilittes at amortised cost
Payables 2,55 3p24
Borrowings from 54 Govemmeani 61,598 @1.598
Laase liabiliies 151 84324
Total financlal llabllities 65,105 140,746

Paryables as disclosed in this nole, does not include accrued expenses or staliony amounis as these ane nat
financial ingtruments,

Lease commitments in 2021-22 included the Adelaide Feslival Centre asset loase. This lease ceased on 1 July 2022,

Payablas
2023 2022
£'000 5000
Current
Trade payables a0 157
Accrued expensag 2,151 3,388
Amcunts payabla to promaters and patrons a0 527
Statulory payables
Employment on-costs 266 270
Total current payakles 1,257 4,349
Moen-curment
Statutory payables
Employment an-oosis 177 185
Total nen-current payables 177 165
Total payables 3434 4,514

Payables and accruals are raised for all amounts owing but unpaid, Trade payables are normally seltled within 30
days from the date the invoice is first received. All payables are non-inferest bearing, The carrying amount of
payabdes represents fair valee due b ther shart-term nabure,

Statutory pavables do not anse from confracts.
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Emplayment of-costs

Emplayrnent on-cosis include payroll fax, RefumToWork 54 levies and superannualion conlributions and are seftfed
when the respeciive employee benefits thal they refate lo ts discharged. Estimales as bo ihe proporion of kng
service leave astimated fo be taken as lpave, rathar than pald on tenmination, affects whether cartain on-costs are
recognised 8% a consagquence of long service leave Tabiliies,

The trust condributes 10 several Stme Governmant and extemally managed suparannuation schemes. Thesa
contributions are reated as an expense when they oocur, There it no Eabiity for payments bo beneficianies as fhay
have bean asswmed by the respective superannuation schamas. The cnly kabidily culstending &1 reporting date
relates bo any contribulions due, bid ol yel paid to the Soulh Ausiralan Superannualion Board,

Ag a result of an actuarial assessment performed by the Depariment of Treasury and Finance, the proportion of long
sarvice laave taken as leave has changed fram lhe 2022 rale (42%) 1o 43% and the average facior for the
calculation of employer superannuation cost on-costs has also changed from the 2022 rale (1006%) 10 11.1%. These
rales are used in the employment on-cost calculation, The net financial effect of the changes in the cumant financial
year ks & decreasa in the employment an-cost of 55,900 and employes benefits expense of 385,000, The impact cn
fulure pariods is impracticabla to estimate

Financial liabilities

23 2022
_ $000 000
Current
Lease Eabilies 25 3148
Total current borrowings 234 3,944
Man-current
Baorrowings from SA Governmeni 61,698 81,698
Leasa liabditas BAT 81,175
Total non-current borrowings 82,188 142 773
Total borrowings 82,414 {45022

The triest measures financial liabilities, including bormowings, at amortised cost,
Man cufrént lease Eabilies no longer include the lease for the Adelalde Fesfival Cenire assets, a5 ihis has been de-
recogniged as al 1 July 2022 - refer o nale 2.4

Borrowings
In 2017-18 the frusl entered inbo a funding agreement to finance the redevelopment of HMT. Funds are drawn down
&3 required and tha teqm of the agrearmenl i 10 years. The intéres! rate is determined by the Treasurer and the

rate wirs £.4% in June 2023 (1.15% in 2022).
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7.4 Provisions
2023 2022
§'000 $00a
Current
Provision for workers compensation 1486 153
Tatal eurrent provisions 146 153
Hon-current
Provizion far workers compentation 518 475
Total non-current current provisions 518 475
Total provisions 665 E28
Movemaendt in provisions
2023
£000
Carrying amount at the beglnning of the perod 628
Additional prowisions recognised 41
Reductions arising from paymants (4}
Carrying amount al the end of the period GES

7.5

B

A provisaon has been reporied o reflect unsellled workers compansation cladms, The workers compensalicn
provision |s based on an acluacal assessment of the outstanding fabiity as at 30 June 2023, provided by a
consulling acluary engaged through the Office of the Commissioner for the Public Seclar Employment, The pravision
s for the estimaled cost of angaing payments to employeses as required under cumant baglsiation.

The trust is respansible for the payment of workers compensation claims.

Other Habilities
2023 Mz
§'000 F000
Wenwe hire deposits &M 1218
Income in advancs 2381 31218
Unclalmed monies 7 7
Total other liabllities 3,259 & 4d1
Income in advance
Insarme received for the programming, marketing and sponscrship of performences and daposits on funclions, whers
the performance, function or event i3 being held afer balance date,
Other disclosures
Equity
Over the lasi two financial years, the lrust received an equily conbribution of $128.6m ko fund the purchase of the
Adefaide Festival Contre and surrounding infrastructure which, until 1 July 2027, was being leased by the frust. As at
the date of these stsdements, the transfer had nof bean compleded. Refar to the Sislament of Changes in Equiy for
the equity conbribution and note 9.3 for details of the assal purchase.
Controlled Entity
The conscidated fingncial stetements at 30 June 2023 incude the ransactians of the Adelaide Festival Centre
Feundafion Incorparaded.
Significant ilems in he fnancial report of the foundation ane: 2023 2022
000 5000
Ry BT 1.783
Expenses 405 3,878
Surplus (Loss) 542 (2, 166}
Cash at bank 1,834 2,545

All gifts and money receivad by the Adelside Feslival Centre Foundalion Incofporated (the foundation) are used to
suppo arlistic programs for children and youth, scholerships and regional programs,
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Adelalde Festival Centre Trust

Dutlook
Unrecognised commitments

Commilmeants ansing from contraciual sources an disclosed af thelr nomingl value and incusive of non-recoverabie
GET,

Expendifure commitmants
2023 il i
5'000 5000
Within one year 4,403 2318
Later than cne year but nod longer than five years 536 335
Total expenditure commitments 4,939 2853

The irust's expendilure commiiments ane for agréements for maintenance of compuler sysiems, cleaning and waste
management, provision of ailstc services and provision of festival refated sarvices,

Expected rental income
Operating lease maturity analysis
2023 2022
000 §000
Commitments in relation to operating leases contracted for at the
Within one year 121 1891
Later tham one year bat nol longer than five years 841 B33
Later ihan fve yaars TE1 226
Total aperating lease commitments receivable 1,413 1,250

The abowve table sats out a maturity analysis of operating leass paymenis receivable, showing ihe undiscouried
lagse payments (o be received after the reporting date. These amounts are nod recognised as assets.

The brusi has & 10 year agreement thal commenced 1 January 2018 lo sub-leasa retall space in the Adelalde
Festival Cendre. The rent receivable is determined by the annual rent charge including any sef bivies, and subject to
an anndal rent increasa of 2%.

The trust has a 15 year agrasment that commenced 1 March 2023 o sub-Jease the kiosk relail space In the Adeldaida
Festival Centre. The rent recehvabda is determined by the annual rent change including amy &t levies, and subject (o
an annwal rent incraase of 3% afer the frsi 5 year peniod. The renl i rebated in full wntil 1 January 2024.

Reder 1o note 5.4 for information abow equipmen the trest eases oul under operating lease,
Contingent assets and liabilities

Conlingen! assets and confingand Babiies are nof recognised in the Siatement of Financial Position, bul arg
disclosesd by wary of & nabe and, if quanfifiable, are measured at nominal vaiue.
Contingant Assets

The transfar of property for the Adelakde Festival Centre located at King William Road, Adelaide and comgrising the

Festival Thealre, Dunsian Playhouse and Space Theatra, is in progress and contingant cn the firalisation of the
sales contracl. As al 30 June 2023, the Slale Governmend had provided $129m as an equity contribution, 1o fund
tha fransfer of the propery fo the trus! but this process has not bean finalised yat.

Cipntimgant Habilifies
Thie trust is nat aware of any conlingent Rabiltes.
Events after the reporting period

Thare were no events babwean 30 hme 2023 and the date the financial stalemants are aulthorised for issue whare
thi events mdy have a matenal impact on the results of subsequent years.
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